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TAGS: EFIN 

SUBJECT: MCNALLY BHARAT 

REF: A) CALCUTTA 2464 B) NEW DELHI 12314 

1. OPIC PAID MCNALLY PITTSBURG FIFTY EIGHT THOUSAND 
SEVENTY SIX AND THIRTY ONE HUNDREDTHS U.S. DOLLARSON 
JULY 3, 1975 IN FULL COMPENSATION FOR ITSINCONVERTI- 
BILITY CLAIM AGAINST OPIC FOR ITS 1973 DIVIDEND FROM 
MCNALLY BHARAT IN THE AMOUNT OF 497,01 1 INDIAN RUPEES. 
EXCHANGE RATE WAS BASED UPON PROVISION IN CONTRACTBETWEEN 
OPIC AND MCNALLY. SINCE OPIC TOOK AN ASSIGNMENT OF 
MCNALLY PITTSBURG'S RIGHT TO RECEIVE THAT DIVIDEND AND 
NOW PER REF. A) EXPECTS TO SHORTLY RECEIVE FIFTY FOUR 
THOUSAND EIGHT HUNDRED TWENTY AND THIRTY ONE HUNDREDTHS 
U. S. DOLLARS, OPIC CAN ANTICIPATE SUFFERING A LOSS IN 
LIMITED OFFICIAL USE 
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DOLLARS, WHICH MAY BE ATTRIBUTABLE TO UNREASONABLE DELAYS 
BY GOI. 

2. OPIC WOULD APPRECIATE KNOWING OFFICIAL EXCHANGE RATE 
WHICH WOULD HAVEBEEN EMPLOYED BY RESERVE BANK OF INDIA 
IN TRANSFERRING 1973 DIVIDEND TO MCNALLY ON EACH OF THE 
FOLLOWING DATES: 

(A) JANUARY 17, 1975 - THE DATE USED UNDER 
OPIC'S CONTRACT FOR MAKING PAYMENT. 

(B) MARCH 13, 1975 - THE DATE MCNALLY FILED ITS 
CLAIM. 

(C) JULY 3, 1975 - THE DATE OPIC MADE PAYMENT. 

(D) THE DATE IN AUGUST PUBLIC OFFERING MADE. 

FINALLY PLEASE ADVISE WHAT RATE OF EXCHANGE WAS 
ACTUALLY USED BY RBI ON SEPTEMBER 25 ANDREASONS THEREFOR. 

3. SINCE MCNALLY FILED CLAIM FOR 1974 DIVIDEND WITH 
OPIC ON AUGUST 6, 1975 AND OPIC WOULD PAY CLAIM AT 
EXCHANGE RATE BASED UPON REFERENCE DATEOFJUNE 7, 1975 
OPIC COULD AGAIN TAKE LOSS AS A RESULT OF ERODING VALUE 
OF INDIAN CURRENCY. PLEASE IMPRESS UPON GOI, THEREFORE, 

THE IMPORTANCE OF SPEEDY ISSUANCE OF PERMITFOR TRANSFER 
OF 1974 DIVIDEND. INGERSOLL 
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